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DOAJRSRORI«D \ 0D HWQRJUDI «D FRQ
ODV TXH GRFXPHQAD VX | DVFLQDFL+Q
SRU WDE, HV | HALFKHV  PLWRV \
ULWKDOHV GH GLVWLQWDV FXOWKUDV

) HUYLHQWH FROHFFLRQLWAD GH
REMAWVRV 'U /DNUD FRQFLEH OD

E. VIXHGD GH PDWHULDOHV H LPYJHQHV
FRPR XQ DVSHFWR HVHQFLDO GH VX
WUDEDMR 6XV FRPSRVLFLRQHV
FRPELQDQ UHI HUHQFLDV KLVWULFDV H
LPYJHQHV FRQAHPSRUYQHDV
LOWHUFDODGDV FRQ LFRQRIUDI «DV
UHOLJLRVDV \ DOXVLRQHV D OD
FXOAKUD SRSXODU /D PDQHUD HQ OD
TXH \ X[ WDSRQH HVWVRV  HOHPHQUARV
UHYHOD VWDQWR XQ JUDQ FRORFLPLHQAR
GH OD KLWARULD GHO DUWH FRPR XQ
VXEYHUVLYR VHQALGR GHO KXPRU

(0, :,17(5

2D[ DFD

3URGXFH REUD | LIXUDW.YD TXH
FRPELQD HOHPHQWRV VLPE+OLFRV \
QDUUDWL.YD SHUVRQDO DGHPYV GH
SLQWKUD DEVWUDFWD TXH HQ DWL] D OD
PDWHULDOLGDG GHO PHGLR \ OD DFFL*Q
GHO JHWR 6X WUDEDMR W.HQH

LQ OXHQFLD WDQWR GHO UHDOLVPR
PYJLFR RD[ DTXH R FRPR GH ORV
PRYLPLHQARV PLQLPDOLVWD \ GH

H SUHVLRQLVPR DEVWUDFWR
DPHULFDQRV  (Q - LQAHU | XH
JDQDGRUD GH OD ;9 HGLFL+Q GH 0D
%.HQDO GH 3LQMKUD 5XI LQR 7DPD\R

6X REUD HVW HQ ODV FROHFFLRQHV
GHO OXVHR GH $UVWH ORGHUQR GH

0§[ LFR OXVHR 1DFLRQDO GH OD
(WWDPSD 0§[ LFR OXVHR GH $UWH
S&RQMHPSRUYQHR GH 2D[ DFD OF1D\ $UW
OXVHXP  6DQ $QARQLR * UXQZDOG
&HQWHU | RU VKH * UDSKLF $UW/
+DPPHU OXVHXP / RV $QIHOHV
$FWKDOPHQWH YLYH HQ 6RXWK 2UDQIH
1HZ - HUVH\ GRQGH GD FODVHV GH DUWH
ELOLQI°HV D MtYHQHV ODWL.QRV SDUD
HO 9LVXDO $UW &HQWHU Rl 1HZ

- HUVH\
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&LXGDG GH &KLKXDKXD

9LYH HQ OD FLXGDG GH 2D| DFD

0§[ LFR

(V XQD DUWLVWD PXON.GLVFLSOLQDU
2EWKYR OD / LFHQFLDWKUD HQ $UWHV
9LVXDOHV SRU HO , QUMLWKVR $OOHQGH
LQFRUSRUDGR D OD 8QLYHUVLGDG GH

* XDODMXDWR HQ 6DQ OLJXHO $OOHQGH
* XDQDVMKDWR  0§[ LFR HQ 3

6X REUD KD VLGR H SXHVW\D QDFLRQDO
H LOWHUQDFLRQDOPHQWH HQ O§[ LFR
(WDGRV 8QLGRV &XED 9%UDVLO
(VSDD )UDQFLD &KLQD \ $VLD

(O WUDEDVR GH (PLOLD 6DQGRYDO
LQYROXFUD ODERUHV DUWHVDQDOHV HQ
SURFHVRV GH UHSHW.FL+Q GH PHPRULD
\ FXHUSR EDMVR GLI HUHQWHV WEFQLFDV
FRPR HO FROODJH 0D LQUWDODFL+Q
HO WH W.O R OD SLQAXUD /D SR§W.FD
GH OO DUWLWD DWUDYLHVD OD
QDWKUDOH| D SDUD SODQWHDU SUREOHPDV
GH OD FRORQL] DFL+Q HQ QXHVWWR
SDLVDVH FROMHPSRUYQHR D SDUW.U GH
GRV HVHV (O SULPHUR OD | RUPDFL+Q
GH QXHYDV HVSHFLHV D SDUW.U GH OD
FRPELQDFL+Q FRQ PDWHULDOHV SURSLRV
GHO FRQVXPR FDSLWDOLWD (O
VHIXQGR HO UHVXOADGR YLVLEOH GH
OD WUDQVI RUPDFL+Q GH ORV FXHUSRV D
SDUWLU GH HWDV UHODFLRQHV /D
DUW.WWD KDECD GHVGH CD
PDWHULDOLGDG HQ VXV REUDV \ HQ
JHWRV VXW.OHV FRQWWUX\ H

UH OH LRQHV FU«W.FDV QR VROR GH
OD VRFLHGDG DFWKDO ODW.QRDPHULFDQD
VLQR WDPEL§Q GH ORV PHFDQLVPRV TXH
VRWALHQHQ HO PXQGR GHO DUWH

)(/,3( 025$/(6

1DFL+ HO GH HQHUR GH HQ

6DQ 3HGUR OYUW.U 2FRWOYQ 2D[ DFD
3ULPHUD JHQHUDFL+Q HQ

HO 7DOCHU GH $UVWHV 30YWWLFDV

5XI LQR 7DPD\R +D UHDOL] DGR

H SRVLFLRQHV FROHFWLYDV H

LQGLYLGXDOHV HQ 7H DV &DOLI RUQLD

6DQ ' LHIR 6DQ ) UDQFLVFR 86$% 6DQ

-RVH &RWD 5LFD / RV « QIHOHV

&DOLI RUQLD  &HOQWUR GH $UWH \

&XOMKUD GH $LFKL 1DJR D -DS*Q

(FXDGRU 6DOYDGRU 6DQWD ) H 1XHYR

O§[LFR 86$% 98QILFD &DQDGY

ODGULG (VSD D OXVHR GH ORV

3LQWRUHV 2D[ DFD ORQWHUUH\ 1XHYR

/ HtQ &DVD 5HGRQGD OXVHR

&KLKXDKXHQVH GH $UWH

&RQWHPSRUYQHR &DVD / DPP  0§[ LFR

") 3XHEOD O0§[LFR -DODSD

9HUDFUX] 7DEDVFR 9LOODKHUPRVD

HOMH RWJRV  6HOHFFL+Q GH REUDV HQ

FROHFFLRQHV SULYDGDV OXVHR GH ORV

3LQWRUHV 2D[ DTXH RV 2D[ DFD 0§

$XWA OXVHXP Rl : HYWWHUQ +HULWDJH

/ RV $QIHOHV &DOLI RUQLD ( 8

OXVHXP 21 ORGHUP $UWRI /DW.Q

$PHULFD 2UJDQL] DWLRQ Rl $PHULFDQ

6WDWHV :DVKLQIWRQ ' & ( 8

OXVHR GH $UWH ' RP«QIXH]|

&DVWHOODQRV  &RPLWYQ  &KLDSDV

O§[ LFR +D LOXVWJDGR OLEURV GH OD

OLEUHWP D *UD HQ 3RUU, D ( GLWRULDO

3DWULD HQAMH RWJRV

) (51$1' 2 6$1' 29%/

* XDGDODMDUD - DO

(O DUMLWWD H LPSUHVRU ) HUQDQGR
6DQGRYDO | XQGt HO 7DOCHU 6DQII HU
HQ 2D[ DFD HQ HO D R GH $ OR
ODUJR GH VX FDUUHUD KD DSUHQGLGR
ODV GLYHWDV WEFQLFDV GHO JUDEDGR
FRPR OD GH HW\DPSDFL+Q FRQ OD
OWUD 0DU«D ) HUQDQGD ODWRV

ORFWH] XPD &RUQHOLR * DUF«D \ 3LODU
URUGHY  (Q OOHID D 2D[ DFD
SDUD WUDEDMDU FRQ HO PDHVWLR - RVS
$USYDOR $O D R VLIXLHQMH HQ OD
FDOOH ODFHGRQLR $OFDOY

FRPLHQ D VX SURSLR WDOOHU GH
JUDEDGR HQ PHVWDO \ 0D [ LORIUDI «D
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7ROXFD (VWMDGR GH O§[ LFR

(V LQHYLWDEOH SHQVDU HQ / D OYTXLQD
FXDQGR VH KDECD GH ) UDQFLVFR
/LP+Q TXLHQ SODVPD YDULRV GH VXV
WUDEDVRV D WUDYSV GH QD *UDQ
OYTXLQD (V JUDFLDV D ) UDQFLVFR

/ LP+Q TXH XQD JLJDQWHVFD
8ORFRPRWRUDY - 9RLULQ GHO D R
SURYHQLHQMWH GH 3DU«V \ TXH
DOUHGHGRU GHO PXQGR QR GHEHQ
TXHGDU PYV GH  GHELGR DO GHVXVR
HQ OD ,, JXHUUD PXQGLDO | XQFLRQD
H LPSULPH FRQ DOWVLPD HI LFLHQFLD
HQ OD &LXGDG GH 2D[ DFD YHUOD

| XQFLRQDU \  PRYHU VX SHVDGR

HQJ UDQDVH UHVXOWD VL PSOHPHQWH
DOXFLQDQMH ) XHURQ QHFHVDULDV GRV
DGXDQDV  XQ EDUFR  GRV SXHURV
PDU«W.PRV \ FXDWJR JU, DV SDUD TXH
ODV RFKR VWRQHODGDV GH OYTXLQD \ XQ
VLIOR GH KLWRULD HVWKYLHUDQ HQ
2D] DFD

6XV REUDV KDQ VLGR H[ SXHWIDV HQ
(XURSD $VLD \ D OR ODUJR GHO
FROALQHQMH DPHULFDQR  DGHPYV GH
LPSDUMLU XQD FDQW.GDG HQRUPH GH
WDOOHUHV HQ O8§[ LFR \ SRU HO PXQGR
OR TXH OR KD OOHYDGR D VHU
FRORFLGR \ UHFRQRFLGR FRPR XQ

H[ FHOHQWH LPSUHVRU

)5$1&,6&2 72/('2

&LXGDG GH 0§[ LFR 2D] DFD

) XH XQR GH ORV PD\ RUHV DUW.\VWDV
SOYWWLFRV GH 0§[ LFR FRQ DPSOLR
UHFRQRFLPLHQAR FRPR LPSUHVRU
GLEXMDOAH SLQWRU  HVFXOARU \
FHUDPLWD (Q VX | DFHWD FRPR
DFWLYLWD DSR\ + QXPHURVDV FDXVDV
HQ RFDGDV WDQWR D OD SURPRFL+Q \
FRQVHUYDFL+Q GHO SDWULPRQLR
DUMWWLFR PH LFDQR FRPR DO OLEUH
DFFHVR D OD | RUPDFL+Q DUWKWWLFD \
HO FXLGDGR GHO PHGLR DPELHQWH
QDWKUDO  6X DUWH UHI OHME XQ JUDQ
DSUHFLR SRU OD HWEW.FD GH OD
QDWKUDOH] D SDUWLFXODUPHQMH OD GH
DQLPDOHV TXH QR VRQ
FRQYHQFLRQDOPHQWH DVRFLDGRV FRQ OD
EHOOH D FRPR SRU HVHPSOR PRQRV
PXUFLSODJRV LIXDQDV  VDSRV H
LQVHFVRY  (Q VX HVFXOAKUD WKYR
GRV | RUPDV GH H SUHVL*Q XQD GRQGH
UHSUHVHQM: FRVDV GHO PXQGR
QDWKUDO  HVSHF«! LFDPHQMH
EHVWLDULRV GH GLVWL.QWRV DQLPDOHV

\ RWUD GRQGH VH GHVSHI+ V\RWDOPHQWH
GH OD UHDOLGDG

)5('(5,& $0%7

) UHGHULF $PDW 3LOARU FX\ R
WUDEDMR GHVDI «D XQD , QLFD | RUPD GH
FDWHJRUL] DFL+Q 6X REUD KD VLGR

H SXHWAD \ SXEOLFDGD HQ WRGR HO
PXQGR 6X FRQFHSFL+Q DELHUMD GH OD
SLQAKUD OH KD OOHYDGR D LQAHIUDU
HQ VX WUDEDMR FUHDWLYR P, OALSOHV
OHQIXDVHV DUWVWLFRV

+D UHDOL] DGR HVFHQRIUDI «DV SDUD OD
GDQ D\ HO WHDWUR D SDUW.U GH

WH VRV GH * DUF«D / RUFD  %-FNHWV
-XDQ *RIWLVROR . ROWV \ 2FWDYLR
3D] $VLPLVPR KD GLULJLGR \

FRQ RUPDGR ORV HVSDFLRV HVF§QLFRV
GH OD +SHUD (O YLDWVH D 6LPRUJK GH
6YQFKH 9HUG, \ GH ORV RUDWRULRV
2HGLSXV 5H GH 6WUDYLQVN\ &RFWHDX
\ ODGGDOHQD DL SLHGL GL &ULWR GH
&DOGDUD 7DPELSQ KD LOXVWUDGR
GLYHUVDV REUDV OLWHUDULDV FRPR / DV
OLO\ 8QD 1RFKHV R /D 2GLVHD (Q
VXV LQAHUYHQFLRQHV HQ HVSDFLRV
DUTXLWHFWQLFRV KD GHVDUUROODGR
SUR\ HFVRV TXH FRPELQDQ SLQWKUD
HVFXOWKUD \ FHUYPLFD (O 0XUDO GH
OHV 200HV  9LOODQXUEV  30XMD GH
6DQ) R OXU Gs8OOV (Q OD PLVPD
GLUHFFL+Q SOXUDO KD H[ WHQGLGR OD
SLQAXUD DO YPELWR GH OD
FLQHPDWRIUDI «D HQ SHO<FXCDV FRPR
9LDVH D OD OXQD ) RF DO &YQMLU (O
$XOOLGR ' DQVH 1RLUH \ 'HX ' LW/
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1HZ - HUVH

S5HFLEL+ VX OLFHQFLDWKUD HQ
$QNMRSRORI«D 6RFLDO HQ CD
8QLYHUVLGDG GH +DUYDUG HQ

9LYH \ WUDEDWVD HQ 2D[ DFD O0O§[ LFR
GHVGH

(O I RFR GH VXV GLEXMRV  JUDEDGRV \
SLOMKUDV HVY HO PXQGR QDWKUDO
SODQADV  KXUDFDQHV  SDLVDMVHV
DSUHRV \ ORV JUDQGHV VLPLRV

(QWUH VXV H SRVLFLRQHV SHUVRQDOHV
PYV UHFLHQWHV HQ 2D[ DFD VH
HQFXHQAWDQ &DI § 3DUD«VR \ 6HD Rl
* UHHQ HQ OD * DOHU«D 4XHW DOOL
ORQRV < 7LSRV HQ HO , QUWALWKVWR GH
$UWHV *UYI LFDV GH 2D DFD +LOR
&RQGXFWRU HQ O0DQXHO * DUF«D $UWH
&RQMHPSRUYQHR / X] 3, USXUD HQ COD
1RFKH HQ HO OXVHR GH $UWH

&RQMHPSRUYQHR GH 2D[ DFD HQ \
*UDQ 6LPLR 6NHWFKERRN HQ
& &S$ /DV 3DOPDV *UDQ &DQDULD

*8,//(502 2/*8«1

&LXGDG GH 0§[ LFR
9LYH \ WWUDEDMD HQ 2D[DFD +D VLGR
SURPRWRU GH OD &XOWKUD 2D[ DTXH D
DV« FRPR | XQGDGRU GHO &DI § &HQWIDO
3 HVSDFLR SDUD OD P,VLFD FLQH \
DUWHV YLVXDOHV GXUDQMH PYV GH
DRV 6X LQWHUSY SRU CDV FXOAKUDV
RULJLQDULDV FRPR OD GHO PH] FDO CH
OOHY+ D | XQGDU OD OH] FDOHU«D / RV
$PDQMHV \ &DVD OH] FDO HQ 1XHYD
<RUN (8% B5HDOL]+ HVWKGLRV
SURI HVLRQDOHV HQ &RUQLVK 6FKRRO Rl
$UW HQ 6HDWAOH : DVKLQIWRQ (8% \
GH SRYWUDGR HQ OD $FDGHPLD GH
$UNH GH 9XGDSHVW +XQJ U«D
6X REUD KD VLGR PRVWUDGD GH PDQHUD
LQGLYLGXDO \  FROHFWLYD HQ PYV GH
H SRVLFLRQHV HQ O§[LFR (8%
+XQIUD &XED 3DUDIXD\  94JDVLO
$UJHOALQD ,WDOLD 5HLQR 8QLGR
$OHPDQLD (VSD D 3RUWKIDO
)UDQFLD ) LQODQGLD \ -DStQ 6X
REUD VH HQFXHQWD HQ ODV
FROHFFLRQHV SULYDGDV GH DUWH GH
0§[LFR (8% \ (XURSD DV« FRPR HQ
QXPHURVRV HVSDFLRV S, EOLFRV FRPR
HO OXVHR GH $UWH GH 2D[DFD \ HO
, QVLVWKWR GH $UWHV * UYI LFDV GH
2D[ DFD

,5(1( ' 895296. <

UYXHQRV $LUHV ~ $UIHQALQD

/ LFHQFLDGD HQ $UWHV 30YVWW.FDV
9LYH HQ O§[LFR KDFH D RV 6X
REUD VH FDUDFWHUL] D SRU OD
YLQFXODFL+Q GH OD SLQWKUD FRQ
VLWHPDV FDUWRIUYI LFRV TXH
REVHUYDQ HO XQLYHUVR FUX] DQGR HO
DUWH FRQ ODV GLVFLSOLQDV GH OD
FRVPRORJ«D \ OD UHSUHVHQWDFL+Q GH
SRVWKODGRV GH OD FLHQFLD HQ HO
YPELWR GH OD HWEW.FD (Q VXV
REUDV XW.OL] D OD DEVWUDFFL+Q FRPR
HO OHQIXDVH SULPRUGLDO TXH
FROMWLWK\ H SDUD OD DUMWWD OD
PHVRU WUDGXFFL+Q GH OD LQWHQVD
LQTXLHWKG LQAHULRU GHO KRPEUH DQWH

ORV | HQ:PHQRV
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2D DFD GH - XYUH]
(VWKGL+ OD / LFHQFLDWKUD HQ $UWAV
9LVXDOHV HQ OD 8QLYHUVLGDG
9HUDFUX] DQD FDPSXV ; DODSD
DFWKDOPHQAH UDGLFD HQ OD FXLGDG GH
2D[ DFD GH GtQGH HV RULJLQDULR
-XQAR D OLULDP *+PH HV FR
| XQGDGRU GHO SUR\ HFVR 5$% $
HQ RFDGR HQ SURGXFFL*Q JUYI LFD
HGLWRULDO \ HVSDFLR GH H[ KLELFL*Q
6X SUYFW.FD DUNMALFD VH
GHVDUUROOD D SDUWLU GH XQD PH| FOD
GH LPYJHQHV HQFRQAUDGDV HQ CD
UHDOLGDG YLUWKDO GHO FLQH
YLGHRMXHIRV  H LQWHUQHW FRQ XQ
LPDILQDULR SHUVRQDO \  HOHPHQUWRV
GHO FRWLGLDQR &RQ OD LQMHQFL+Q
JHQHUDO GH WUDVWDU VXFHVRV DFWKDOHV
UHODFLRQDGRV FRQ OD VHFQRORJ«D
GLILWDO \  FRPR HWD LQ OX\H HQ OD
VRFLHGDG
6X WUDEDMR KD VLGR SDUMH GH PYV
GH  H SRVLFLRQHV FROHFW.YDV
GHQAUR \ | XHUD GHO SD«V GHVWMIDFDQGR
/D *UYI LFD 2D[ DTXH D \ VX
SURGXFFL+Q FRQMHPSRUYQHD  &HQWUR
(VWDWDO GH ODV $UVWHV  OH[ LFDOL
80H[ LFR VKH | XWWKUH LV
XQZULWAHQO ) RQGD] LRQH &LQL
9HQHFLD , WDOLD #D FDXVD
GH ODV FDXVDV9 OXVHR GH $UWH
ORGHUQR 0$0 & 0; O§[LFR

-$,0( 58,=

2D] DFD
(WKGL+ GLVH R DUVHV YLVXDOHV \
SHQVDPLHQAR FRQAHPSRUYQHR
ORWL.YDGR SRU HO PRYLPLHQAR
| DPLOLDU PLJUDWRULR GH VX
FRPXQLGDG GH RULJHQ 6DQ ) UDQFLVFR
*XLJKLQD <DXWHSHF D OD FLXGDG GH
2D[ DFD VXV LQMHUHVHV JLUDQ HQ
VWRUQR D GLI HUHQWHV SDUDGLJIPDV HQ
HO WUYQVLWR GH OR UXUDO D OR
XUEDQR (V| XQGDGRU GH OD
LQLFLDWLYD YHFLQDO / XJDU &RP, Q XQ
ODERUDVRULR VRFLDO SDUD LQGDIDU HQ
ODV SRVLEOHV UHODFLRQHV GHO WHTXLR
FRPR XQD | RUPD GH RUJDQL] DFL+Q
UXUDO \  OD SDUWLFLSDFL+Q FLXGDGDQD
HQ OD YLGD XUEDQD /XJDU &RP, Q | XH
SDUVMH GH OD UHG LQWHUQDFLRQDO $UW/
&ROODERUDVRU\  GH D 6X
WUDEDMR KD VLGR UHFRQRFLGR SRU HO
) RQGR 1DFLRQDO SDUD OD &XOWKUD \
oDV $UVHV ) 21&$ FRQ OD EHFD
- +YHQHV &UHDGRUHV +D
VLGR LQYLWDGR DO 6LPSRVLR
, QMHUQDFLRQDO GH 1RVD HQ (VSD D

( OFXHQMR GH
SUTXLWHFWKUDV &ROHFW.YDV HQ * UDQ
&DQDULD 5XELQ &HQMHU | RU VKH
9LVXDO $UW HQ 7H[DV \ .RQ $UW
6SDFH HQ +RQJ . RQJ +D
LPSDUM.GR GLYHUVRV WDOOHUHV VREUH
SHQVDPLHQAR JUYI LFR \  SURFHVRV
FRODERUDWLYRV HQ 6RQRUD  &RDKXLOD
2D[DFD & 0; \ HO (VDGR GH
0§[ LFR

-$0(6 %52:1

/ RV + QIHOHV 0§ULGD

/D REUD GH - DPHV +' 9JRZQ
FRPSUHQGH SLQWKUD HVWDPSD

H SHULPHQADO FHUYPLFD WH W.OHV \
OLEURV GH DUNLVWD  ( VWEW.FDPHQWH
SXHGH XELFDUVH HQ HO FRQMH WR GH
ODV WHQGHQFLDV FRQOWHPSRUYQHDV TXH
KDQ PRYLOL] DGR HO OHQJXDVH
DEVWUDFVR KDFLD QXHYDV SR§W.FDV

/ DV VHULHV TXH SURGXFH HVWWQ
GHOMR GH XQD SUYFW.FD HQ CD TXH
OD DEVMUDFFL+Q JHQHUD LPYJHQHV
HVWUXFWKUDGDV FRPR PRGHORV R
GLDJUDPDV PX\ VXW.OHV (O FXOWR
TXH SURI HVD HO DUMLWWD SRU OD
FRQOH L+Q GH OR YLVXDO FRQ CRV
HVFHQDULRV GH OD PHQWH DV« FRPR
VX SDVL+Q SRU ORV VRSRUWHV
HQFRQAUDGRV \  FDUIDGRV GH HQHUJ«D
PDWVBULFD UHVXOADQ HQ XQ FXHUSR GH
REUD TXH YD GH OD UHSUHVHQWDFL+Q
LQPDWHULDO HQ HVSDFLRV QHXWURV D
OD FROMWWUXFFL+Q GH SDVDVHV GH
SLQAKUD SRVW SVLFRGSOLFD
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1DFH HO  GH MXOLR GH HQ
ODDVEUHH  +RODQGD

' HYGH VX OOHJDGD D 0§[ LFR HQ

-DQ +HQGUL] HV XQD | LIXUD FODYH HQ
OD HVFHQD DUWMALFD GHO SD«V

, PSXOVDGR SRU XQD EHFD GHO
OLQLWHULR +RODQGEV GH $VXQARV
&XONKUDOHV SDUD WUDEDMVDU FRQ HO
SDLVDVH PH[ LFDQR HO DUW.VWD
SURGXFH GHVGH HOWRQFHV REUDV
LQVSLUDGDV HQ OD HVW8W.FD GH
YLDVHUR \  QDWKUDOLWW\D
LQFRUSRUDQGR XQD FRPSOHVD WUDPD GH
H[ SHULHQFLDV YLVXDOHV \

FXOWKUDOHV

+HQGUL[ FRQWWX\ H XQ SXHQWH
LQHVSHUDGR HQAWUH GRV GLVWL.QWDV
WUDGLFLRQHV GH SHQVDPLHQAR VREUH
OD QDWKUDOH] D OD KRODQGHVD \  OD
PH LFDQD &RPR DUNVWD FRQFHSWKDO
HV XQ HOHPHQWR FODYH HQ OD

H SHULPHQADFL+Q JUYI LFD QR V+OR
HV XQ SUDFW.FDQWH UHI HUHQFLDO HQ
OD E, VTXHGD GH SRVLELOLGDGHV
WeFQLFDV \ VHQVLEOHV SDUD OD
VHULJUDI «D  VLQR WDPEL§Q XQ
SURGXFWRU GHO WUDEDMR GH P, OWLSOHV
DUALVWADV \  WUDQVPLVRU H LQYHQWRU
GH DPSOLRV UHSHUWRULRV VEFQLFRV HQ
UHODFL+Q FRQ HO XVR GH SDSHOHV \

W.QADV

(676 /8*2

&LXGDG GH 0§[ LFR

(V XQ DUALVWD TXH KD FUHDGR HO
SDLVDVH HQ XQ VHQOW.GR PYV RUWRGR] R
VL FUHHPRV TXH OD RUMRGR] LD HV
DTXHOOR TXH VH DFHUFD PYV D OR
DFDGSPLFR $K« MXVMDPHQWH
UHVLGH JUDQ SDUWH GH OD PDILD TXH
HWDV SLH DV TXH D SULPHUD YLWD
QRV SDUHFHU«D XQD GLVSHUVL*Q GH
SLQFHODGDV TXH FXDQGR PHQRV OR
HVSHUDPRV VH RUGHQDQ HQ QXHVWUR
RVR SDUD SURSRQHUQRV | RUPDV
SUHFLVDV \ FODUDV (O DIXD HO

| XHIR ORV FLHORV VRQ WHPDV
UHFXUUHQWHY HQ / XJR 3DUHGHV FRPR
UHFXUUHQWH WDPELSQ HV OD
UHFRQVWWUXFFL+Q GH VLWKDFLRQHV
VXIHUHQWHY \  VHGXFWRUDV

$XQTXH HO | XHIR LQFHQGLH \  HO DIXD
LQXQGH QR FRUUHPRV PYV SHOLJUR
TXH HO GH UHFRQRFHU TXH HVWDPRV
DWUDSDGRV DXQTXH VLQ SHOLJUR GH XQ

GHVHQCDFH | DWDO

S26% «1*(/ 6$17,$*2

- XFKLWYQ GH =DUDJR] D 2D| DFD

(V XQ DUALVWD SOYWALFR FX\ R
WUDEDVR UHI OH[ LRQD HQWUH PXFKRV
RWJRV WHPDV  HQ ODV | RUPDV GH OD
QDWKUDOH| D ORV | HQ:PHQRV
HVWHODUHV 0D FRVPRYLVL+Q GH OD
FXOAKUD ] DSRWHFD \ 0D FXOWKUD
YLVXDO SURSLFLDGD SRU ORV

| HQtPHQRV VRFLDOHV  HQ SDUWLFXODU
ORV HPDQDGRV GHO PRYLPLHQAR GH OD
&28&(, HQ ORV (VWH DUNLVWD KD
HWDGR LQAHUHVDGR HQ WUDEDVDU GH
PRGR UDGLFDO FRQ GLVW.QWRV

| RUPDWRV \ WEFQLFDV FRPR OD
SLQAKUD PXUDO HO GLEXMR HQ V\RGDV
VXV SRVLEOHV YDULDFLRQHV HO *OHR
\ HO IUHVFR OD FUHWD \ OD
VDQIXLQD \ HQ RFDVLRQHV OD
XW.OL] DFL+Q GH PDWHULDOHV GH XVR
FRP, Q\ PLOHQDULR MXQWR D OD
FHUYPLFD HQ DOWD WHPSHUDWKUD \ 0D
HVFXOWKUD
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&LXGDG , [ WHSHF  2D[ DFD
6X WUDEDVMR HWWW/ FLI UDGR HQ XQD

UH OH[ L+Q FROALQXD DFHUFD GHO
HOWRUQR HO SDLVDVH OD OX] HO
W.HPSR \ VX LPSURQWD HQ ORV
REMHMRV DV« FRPR OD QDWKUDOH| D \
VXV FLFORV VRQ DQJIXQRV GH ORV
DVSHFVWRV TXH SHUPHDQ VX TXHKDFHU
DUWKWLFR

6X REUD SULQFLSDOPHQWH DEVWUDFWD
LOAHIUD HOHPHQWRV TXH YDQ GH OD
O«QHD SUHFLVD D | RUPDV JHRP§WULFDV
GHVGLEXMDGDV R LQH[ DFVWDV WUDVWDGDV
D WUDY§V GH XQD H SHULPHQWDFL+Q
FROMDQMH FRQ HO FRORU \ OD

WH[ WKUD

$XQTXH VX WUDEDMR HV

| XQGDPHQADOPHOWH SLFWEULFR
9LOODORERV KD WUDQVLWDGR SRU
GLVFLSOLQDV GLYHUVDV JUDEDGR
HVFXOAKUD \ FHUYPLFD DQIXQDV GH
HOODV

+D H SXHWARR HQ GLI HUHQWHV JDOHU«DV
\ PXVHRV GH O§[LFR \ HO PXQGR D OR
ODUJIR GH PYV GH WUHV GBFDGDV GH
WWUD\ HFWRUL D

.,0< 2/*8«1

6DQALDIR 2QJX«Q OLWFKHOO HV XQ
DUWWD GH P, OALSOHV RU«JHQHV \

| RUPDFLRQHV
1DFLGR HQ HO ' LVWULWR ) HGHUDO
KR\ & 0; UDG.LFD HQ 0D

FLXGDG GH 2D[DFD \ HV KLMR GH
SDGUH PH[ LFDQR \ PDGUH

HVWDGXQL GHQVH

&XUV+ HVWAKGLRV GH DQWURSRORI«D HQ
OD 8QLYHWLGDG $XWQRPD GH
<XFDW/Q KD KHFKR SRVJUDGRV HQ OD
8QLYHUWLGDG &HQAUDO GH 6HDWAOH

' DVKLQIWRQ \ OD 8QLYHWLGDG GH
ODV $PSULFDV HQ 3XHECD

'HVGH HO DR KD H SXHVWR HQ
YDULRV HVSDFLRV LQUWLWKFLRQDOHV \
DOMHUQDWLYRV GH OD FLXGDG GH

2D] DFD

(V HQ FXDQGR VH LQFRUSRUD DO
WDOOHU GH JUDEDGR GH ) UDQFLVFR
/LP+Q DK« LQFXUVLRQD HQ GLYHUVDV
WsFQLFDV GH OD JUYI LFD $V«PLVPR
KD WUDEDMDGR HQ FRODERUDFL+Q FRQ
| RREJUDI RV FRPR 9«FWRU &KDJR\ D \
3DWULFLD &HUH| R LQAHUYLQLHQGR
WUDEDMVRV DQYORIRV \  GLJLWDOHV

6H KD GHVHPSH DGR WDPEL§Q FRPR
SURPRWRU FXOMKUDO HQ OD UHJL+Q GH
OD FRWD FKLFD GH 2D[ DFD

1$3,=72/%

6H | RUPt FRPR FROHFW.YR HQ HO
HQ 2D[ DFD
/ DSL] WROD HV XQ MXHJR GH SDODEUDV
HOWJUH 8OVSL] 9 \ OD 8SLVWROD9 TXH
GLVSDUD FRORU D ORV JUDQGHV PXURV
8Q WHPD FHQWUDO GHO FROHFWLYR HV
HO FROALQXR VHFXHVWWR PDVLYR GH
QL RV \ PXVHUHV XQR GH ORV
SULQFLSDOHV SUREOHPDV GHO HVWDGR
/ D PD\RU«D GH ODV Y«FW.PDV QXQFD
VHUYQ HQFRQAUDGDV  VLPSOHPHQWH
GHVDSDUHFHQ
5RVDULR \ 5REHUMR SODVPDQ HQ ODV
SDUHGHV GH 0DV FDOOHV PXUDOHV TXH
KDEODQ GH OD LGHQALGDG \ OD OXFKD
GHO SXHEOR GH 2D[{ DFD VLHQGR HWH
XQ HVSDFLR YLYR SHUPDQHQMH \
FROHFW.YR \ FDPELDQM\H GH DUWH

XUEDQR
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1XHYD <RUN

/ LMRZLW QDUUD WDPEL§Q HO SDVR GHO
FXHUSR SRU VX GHUUHGRU HQ HO TXH
HO FXHUSR GHVD | UDJPHQWRV GH Vi«
PLVPR VLQ ROYLGDUORV R TXH FRORFD
DQIXQRV GH VXV PLHPEURV FRPR VL

| XHVHQ VLJIQLI LFDGRV LQHYLWDECHV
SDUD XQ W.HPSR YHQLGHUR

) UDJPHQARV GH XQD FRPSOH[ L+Q
FRUSRUDO TXH HV PHPRULD HQPDUFDGD
HQ XQ HVSDFLR SUHVR GH QXHVWUD
DWHQFL+Q | UDJPHQARV GH ORV TXH
SRU FLHWR §VWH VH DSRGHUD

(Q RWUDV GH VXV LPYJHQHV OD
DQDWRP«D VH GHVSOLHID SRU GHFLUOR
DV«  SLFWEULFDPHQAH 9LROHQWD VX
LOW.PLGDG HQFXELHUD \ UHYHODGD DO
PLVPR WLHPSR VX UHYHVWLPLHQWR HQ
D] XOHV LQAHQVRV \  ODV PDUFDV
OXP«QLFDV TXH OR GLVHFFLRQDQ VRQ
XQD DGYHUMHQFLD VREUH ODV

PRGLI LFDFLRQHV TXH SXHGH VXI ULU
6XV FRPSRVLFLRQHV DGHPYV

PXHVWWUDQ OD UHDI LUPDFL+Q GHO
FXHUSR HQ XQ HVFHQDULR QDWKUDO
FRPSXHW\R WDPEL§Q SRU HOHPHQWRV GH
RULJHQ LQGXVWWLDO \  VLOWBW.FR HV
GHFLU HO HVSDFLR FRQAHPSRUYQHR HV
QDWKUDOH] D DOWHUDGD

0$*' $/ (1% 5%17, &$

YXHQRV $LUHV  $UJHQWLQD

(WWKGL+ $UWHV 3OYWWLFDV HQ OD

( VFXHOD 1DFLRQDO GH %+H00DV $UWHV
3 3XH UUHGEQ

$VLVWAL+ DO WDOOHU GH DUVHV
YLVXDOHV GH 6HUILR %0] YQ

0DJ GDOHQD 5DQALFD H SORUD XQD
WHPYWLFD YLQFXODGD DO SDLVDWH
DXQTXH QR HQ HO HVWWLFWR VHQW.GR
QDVWKUDOLWID  $QIXQRV GH ORV
HOHPHQWRV GH VX REUD DOXGHQ DO
DUWH GHFRUDWLYR $ OD DUW.VWD CH
LQAHUHVD OD | RUPD HQ TXH CDV DUVHV
GHFRUDWLYDV SUHWHQGHQ GHVSRMDU D
OD QDWKUDOH] D GH VX ODGR VDOYDVH \
YLROHOAR HQ XQ HVI XHU] R SRU
JHQHUDU OD LOXVL+Q GH FRQMURO GH
HWRV DVSHFWRV $ VX YH  5DQW.FD
UHI OH[ LRQD DFHUFD GH F+PR
SHUFLELPRV OD UHDOLGDG \ HO
Y«QFXOR GH ORV VHUHV KXPDQRV FRQ

OD QDWKUDOH] D

0$18(/ '( &,61(526

2D] DFD

(V XQ DUMHVDQR GHO OLHQ R TXH KD
ORJUDGR SURSRQHU GLYHUVRV VHPDV
GHVGH GLI HUHQAHY PDWHUL DOHV

6X H SHULPHQADFL+Q KD LGR GHVGH
XQ WUDEDMR PYV SXOLGR \ OLPSLR
KDW\D XQ UHFDUJDPLHQWR GH OD
SLQAKUD GHO SLQFHO D OD HVSYWKOD
DO XVR GH ORV GHGRV

$XQTXH VX REUD FHQAUDO VH H[ SUHVD
HQ HO OLHJ R\ HO +OHR FDEH
UHVDOADU TXH KD GHVDUUROODGR

SUR\ HFWRV HQ SDSHO PDGHUD \ KD
OOHYDGR OD H[ SUHVL*Q GH VX REUD D

PDWHULDOHV SRFR FRQYHQFLRQDOHV
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&LXGDG GH O0§[ LFR

ODXULFLR &HUYDQMHV RULJLQDULR GH
&LXGDG GH 0§[ LFR UDGLFDGR GHVGH
KDFH YDULRV D RV HQ 2D[ DFD DGRSW
HO PRVDLFR KLGUYXOLFR SDUD

UHDOL] DU LQWHUYHQFLRQHV TXH KDQ
GDGR FRPR UHVXOADGR REUDV GH DUWH
TXH KDQ VLGR H[ SXHVWDV HQ ) UDQFLD
\ (VSD D

8/ R PYV LPSRUMDQM\H SDUD P« \ SDUD
ODV SHUVRQDV TXH WUDEDMVDPRV HQ HO
WDOOHU HV TXH OR TXH HO DUW.\WD
LPDILQD HWE& SODVPDGR HQ XQ
PRVDLFR WDO FRPR OR LPDJLQt9

0%$;,0,12 -$9, (5

9DOH 1DFLRQDO 200 DFD

0D LPLQR - DYLHJ HV FRQLLGHD®R XR CH
CRV DUNWDV RO DTXH RV FRQVROLADRV
FRQ PD\ RU WD\ HFWRULD LQMUQDFLRQDO  $
CR CDWR GH VX FDUHUD KD LFXUWLRQDGR
PDILVWADCPHQM HQ HO GRPLQLR GHO
JUDEDGR HO +O-R\ (D HVFXOMUD HQ
EURGFH \ FHUYPLFD (O WIDEDMR GHO
ODHWAR 0D LPLCR HV PLQXFLRVR VX RELD
VH DPSDUD HQ D ULIXURVLGDG VEFQLFD
GHO WDEDVMR GLDULR VXV QRUPDV \
WHICDV SHWVRQDOHV VRELH HO FRORU D
RUPD \ (D FRPSRVLFL+Q VH REVHUYDQ HQ
FDGD XD GH VXV REUDV PDILVWDCPHQM
CRILDA@V \ VH KDQ FRQYHUM.GR HQ SDUM
H VX HWLCR

1$'-$ 0$6651

1DGVD ODWP Q | XH XQLYHUWDO \
KXPDQLW\D FRPR VX PLUDGD /D

| RA:JUDI D QDFLGD HQ HO FRUD] +Q GH
« ULFD 5HS, ECLFD ' HPRFUYW.FD GHO
&RQIR FRQ UD<FHV | UDQFHVDV \
K, QIDUDV OOHJ+ D O§[LFR HQ

SDUD QR LUVH PYV 3DV PX\ SRFR
W.HPSR HQ HO SD«V TXH CD YLR QDFHU
\ SURQAR VX | DPLOLD VH WJDVCDGt D
SRORPELD 3HU, Y%XGDSHVW\ &RWD
5LFD GHELGR D CDV CDERUHV GH VX
SDGUH TXLHQ WUDEDVDED SDUD
1DFLRQHV 8QLGDV ) XH WO YH HVD
YLGD QtPDGD  GH HQFXHQALRV \
GHVHQFXHOAURV \  GH GHVFXEULPLHQARV
GH GLVWW.QADV VHQVLELOLGDGHV \

| RUPDV GH KDELWDU HO PXQGR OR TXH
OH GLR XQD YLVL+Q SULYLOHJLDGD \
SURGLJLRVD D 0D KRUD GH XVDU VX
FYPDUD

/' H IXVWDED HO UHWUDWR HQ ECDQFR \
QHIUR SRUTXH GHF«D HUD CD PHVRU
| RUPD TXH HQFRQAUDED SDUD FDSWDU \
SCDVPDU CRV VHQALPLHQARY TXH VH
HVFRQ&DQ HQ FDGD H SUHVL+Q R
PRYLPLHQWR 6X E, VTXHGD LED PYV
DOOY GH OR TXH HO CHQMH ORJUDED
FDSWDU 6H SUHRFXSt SRU TXH HVDV
LPYJHQHV LQPRUMDOL] DAV FRQ VX
FYPDUD UHYHODUDQ CD HVHQFLD KXPDQD
GHWUYV GH FDGD PLQ VFXCR DFVWR  6H
DSUR[ LPDED VLJLORVDPHQWH D REVHUYDU
\ D UHWDWDU
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/X] ODU«D /+SH] &UX] 2VR /&
TXLHQ QDFL+ HO  GH VHSW.HPEUH GH
HQ OD FDSLWDO GH 2D[ DFD

(JUHVDGD GH OD OLFHQFLDWKUD HQ
SUNHV 30YWWLFDV \  9LVXDOHV
8$% 2  DFWKDOPHQWH HVWKGLD COD
PDHVWU«D HQ 3URGXFFL+Q $UWLFD
HQ OD ) DEXOADG $UWHV 8%(0 $ OR
ODUJR GH VX WUD\ HFWRULD KD FUHDGR
XQ DOWHU HIR FRQ OD | RUPD GH XQ
2VR TXH KDELWD ORV HVSDFLRV TXH D
HOOD OH SDUHFHQ LQHYLWDECHV — XQD
| RUPD GH FRPXQLFDUVH FRQ HO PXQGR
H WHULRU \ FRPSUHQGHU VX SURSLR
FXHUSR +D FRODERUDGR HQ
SXEOLFDFLRQHV FRQ OD HGLWRULDO
=RSLORWH 5H\ SRU HVHPSOR FRQ HO
OLEUR 8$FHUFD GHO % RDU9 (Q HO
H SXVR GH | RUPD LQGLYLGXDO HQ
HO , QUVLVWKWR GH $UWHV * UYI LFDV GH
2D DFD 8( O RVR HQ UHWURVSHFW.YD9
(Q HO FRODERU+ FRQ HO WWDOOHU
GH JUDEDGR GH ) HUQDQGR 6DQGRYDO
SDUD XQD FRHGLFL+Q GH REUD TXH
HWKYR H[ SXHWD HQ 8HO FKLFR
ODGULGY (VSD D \ VRPHUVJDOOHU
/ RQGUHV HQ HO PHV GH QRYLHPEUH VX
REUD HVWDUY H SXHWD HQ HO
WULYQIXOR JUYI LFR GH OD JDOHU«D
4XHW DOOL
8W.OL] D HO FROODJH HO GLEXMR OD
HVFULWKUD \ HO YLGHR FRPR PHGLRV
GH FUHDFL+Q GRQGH LQAHUYLHQH \
WUDQVI RUPD VX DUFKLYR «QALPR \
| DPLOLDU  JHQHUDQGR XQ GLVFXUVR
SREWL.FR TXH OH SHUPLWH HVWUXFWKUDU
QXHYDV PHPRULDV

5$~/ +(55(5$

1DFH HO  GH HQHUR GH
&LXGDG GH O§[LFR 'H D
UHDOL] D VXV HWKGLRV GH (VWEWLFD \
3VLFRORJ«D GHO $UMH \ ) LORVRI «D \
/ HAUDV HQ OD 8QLYHULGDG 1DFLRQDO
$XWEQRPD GH 0§[ LFR DV« FRPR HQ OD
$FDGHPLD GH 6DQ &DUORV \RGDV
HOODV HQ O§[LFR ' ) (VMKGLD GH

D HQ OD ( VFXHOD GHO
/ RXYUH \ OD $FDGHPLD GH %-DX]
$UW  3DU«V )UDQFLD \ HQ OD
* ROGVPLWK &ROOHIH  / RQGUHV
, QUODVWHUUD ~ +HUUHUD HV XQ DUW.\WD
KHFKR XQ SLOWRU FRQRFLGR \
UHVSHWDGR GHQWUR GH VX PHGLR FX\ D
DFW.YLGDG VLHPSUH VH KD RULHQMDGR
D OD FUHDFL+Q 6X REUD VH
FDUDFWHUL] D SRU XQD WWHQGHQFLD D
RFXSDUVH GH DVXQWRV RULHQWDOHV TXH
PX\ SRFRV DUWLWWDV GH HW\DV
ODW.WKGHV KDQ HQFDUDGR FRPR §0 OR
KD KHFKR ' HVGH PX\ MRYHQ VH
DFHUF+ D GLVFLSOLQDV PLOHQDULDV
FRPR HO WDL FKL FKXDQ GH OD TXH
VH FRQYLUAL: HQ H[ SHUMR  3HUWHQHFH
D XQD JHQHUDFL+Q SOYWW.FD PX\
FHUFDQD D OD GH OD 5XSWKUD

HQ OD

5,&%$5'2 3,172

&LXGDG GH 0§[ LFR

6X WUDEDVR RVFLOD HQMUH
SODQWHDPLHQARY LOWKLWL YRV \
SURFHVRV HVWUXFWKUDGRV

( VWUXFWKUD VXSHUI LFLHV GH LGHDV \
FRQVLGHUDFLRQHV WHPYWLFDV GRQGH
SXHGH GHVDUUROODU SURFHVRV
FUHDW.YRV OLEUHV HQ PRPHQWRV
ODEHU«QWLFRV (VW LQWHUHVDGR HQ
OD JHQHUDFL+Q GHO HVSDFLR \ VX
UHSUHVHQADFL+Q EL GLPHQVLRQDO
DFHUFYQGRVH GHVGH ODV WUDGL FLRQHV
GH OD UHSUHVHQMDFL+Q GH OD
SHUVSHFW.YD OOHYDQGR ORV SODQRV D
GLVWLQADV FLUFXQUDQFLDV

(Q VX WUDEDMR UHFLHQWH SUHWHQGH
UHJUHVDU ORV F+GLJRV TXH XVR HQ OD

SLOAKUD GH YXHOWD DO FRQWH WR
XUEDQR GH GRQGH ORV VDFz

UHL QI UYQGRORV D ORV OHQI XDVHV
XUEDQRV FRQMHPSRUYQHRV FRQ P§VIRGRV
JUYI LFRV \ PXUDOHV (O P+GXOR

| XQFLRQD FRPR XQ PXOM.SOLFDGRU TXH
EXVFD LQAHJUDUVH DO OHQJ XDVH
XUEDQR HQ VX HVHQFLD DEVWUDFWD
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* XDGDODVDUD ~ - DO

+D LGR LQYHWLIDQGR XQD VXPD
FRPSOHVD GH WBFQLFDV  VRSRUWAHV \
GLVFLSOLQDV SDUD GHVDUUROODU VXV
REUDV ' H KHFKR VL ELHQ SDUD HO
S, EOLFR FRP, Q SDUHFLHUD TXH QRV
HQ UHQWDPRV D XQ WUDEDMR SLFWULFR
FRQ WH WKUDV \ FDSDV SDUD §0
WUDEDMVD PYV HQ HO FDPSR GHO
HQVDPECDVH \  SRU HOOR PYV FHUFDQR
D OD HVFXOMKUD 6XV LQAHQFLRQHV
VRQ HVFXOWEULFDV \  SDUHFLHUD
GHFLUQRV TXH §0 KD DGHQJD] DGR ORV
YRO, PHQHV HVFXOMULFRV D FDSDV TXH
XW.OL] DQ FXDOTXLHU PHGLR SDUD LU
VXPDQGR ODV | RUPDV KDWAD OOHJDU D
HVD SLH D | LQDO TXH GHYLHQH HQ
XOAMUD EDVRV UHOLHYHV  WH[ WKUL] DGRV
\ FRQ PXFKRV QLYHOHV YLVXDOHV

WUDQVSDUHQFLDV | RQGRV

521 &223(5

1DFLGR HQ HV XQ DUW.VWD
HVWDGRXQLGHQVH TXH FUHFL+ HQ 2MDL
&DOLI RUQLD \ FRPHQ + VX FDUUHUD D
| LQHV GH OD GSFDGD GH HQ / RV
« QUHOHV 3DUD &RRSHU \ D
KDE«D SDUWLFLSDGR HQ QXPHURVDV

H[ SRVLFLRQHV LQGLYLGXDOHV \
FROHFW.YDV LQAHUQDFLRQDOHV FRQ
SLH] DV HQ ODV FROHFFLRQHV
SHUPDQHOWHV GHO OXVHR * XJJHQKHLP \
/$80$ \ H SRVLFLRQHV HVSHFLDOHV
FRPR OD GHO OXVHR GH $UWH
&RQNHPSRUYQHR GH / D - ROOD

6X UHODFL+Q FRQ 2D[ DFD GDWD GH
YDULDV GSFDGDV OR TXH OR OOHYR D

| XQGDU 0D PDUFD GHO PH| FDO ' HO
ODIXH\ FRQ XQD JUDQ SUHVHQFLD
LQAHUQDFLRQDO | XQEDGD HQ
7HRW.WOYQ GHO 9DOOH

6(5%, 2 +(511' (=

BHUJLR +HUQVQGH QDFL* HQ HQ
OD SREODFL+Q GH 6DQWD 0DU«D
. RFKL[ WODSLOFR  XELFDGD FHUFD GH
+XDMXDSDQ GH / HtQ HQ OD 6LHUUD
OL[ WHFD 5HDOL] + VXV HVWKGLRV HQ
OD ( VFXHOD 1DFLRQDO GH $UVHV
30YWWLFDV 3 \ HQ OD
( VFXHOD 1DFLRQDO GH 3LQAKUD
( VFXOMKUD \ * UDEDGR 8/ D ( VPHUDOGDO
3 GH OD &LXGDG GH
08[ LFR 3RWHULRUPHQWH KDFLD
VH WUDVODGt D ( XURSD HQ GRQGH VH
LQLFL+ HQ OD JUYI LFD GHQWJR GHO
WDOOHU SDULVLQR GH 3HWHU %JDPVHQ
' HVGH HOWRQFHV VX SURGXFFL+Q
DUMMVWLFD KD VLGR PX\ YDULDGD \
FRPSOHWD \ D TXH KD LQFXUVLRQDGR HQ
GLVWLQADV YUHDV GH OD SOYWWLFD
FRPR HO JUDEDGR OD HVFXOWKUD OD
FHUYPLFD \  SRU VXSXHWR OD
SLQAKUD \ HO GLEXMR
FRQYLUW.§QGRVH HQ XQR GH ORV
DUWLVWADV PYV GHVWDFDGRV GH 0§[ LFR
HQ OD DFWKDOLGDG
6X REUD | LIXUD GHQMJR GH CDV
FROHFFLRQHV SHUPDQHQMHV GH PXVHRV
FRPR HO GH $UWH ORGHUQR GH OD
&LXGDG GH 0§[ LFR HO OXVHR GH
ORQMHUUH\  HO , QUVLVWKVIR GH $UVHV
*UYI LFDV GH 2D[DFD HO OXVHR GH
$UNH &ROWHPSRUYQHR GH
$JXDVFDOLHQHV  HO 6DQ $QARQLR
OXVHXP R $UW\ HO OXVHXP :°UWK
. ©Q HODX GH $OHPDQLD HQWIH RWIRV
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- XFKLWVQ
(VWKGL+ \ WUDEDME HQ HO , QUMLWKVR
GH $UWHV *UYI LFDV GH 2D[ DFD

,$*2  LQVSLUYQGRVH GHO WUDEDMR
GH ORV DUNLWDV FRQVDJUDGRV TXH
HVWKGLDED HQ OD FROHFFL+Q GH OD
ELECLRWHFD 5SHFLEL* PHQWRU«D GHO
PDHVWAUR ) UDQFLVFR 7ROHGR FRQ HO
TXH FRODERUt \ H[ KLEL+ HQ
QXPHURVDV RFDVLRQHV
' HVFHQGLHQAH GH XQD | DPLOLD OLJDGD
D OD WUDGLFL+Q GHO DUWH \ OD
DO DUHU«D *XLVX 3 TXH HQ =DSRVWHFR
VLIQLI LFD $O DUHUR  HV FRORFLGR
SRU HO XVR GHO KXPR HQ VX REUD
6X REUD HV XQ FDPLQR TXH UHFRUUH
OD KLWARULD GHO KRPEUH GHVGH ORV
SULPHURV YHVWALJLRV LPSUHVRV FRQ
FHQL] DV VREUH ODV FDYHUQDV KDW\D
HO XVR GH ORV PDWHULDOHV DQALJIXRV
REVHUYDFLRQHV TXH VRQ SDUWH GH VX
H[ SORUDFL+Q DFWKDO VREUH QXHYDV
WFQLFDV SDUD OD SURGXFFL+Q GH XQ
REMHAVR DUWCVMLFR
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) XQGDED HQ

* DOHU«D 4 XHW DOOL
UHSUHVHQAD D XQD
FROWHODFL+Q GH
DUW.WWDV PH LFDQRV
$ WJDY§V GH ORV D RV
VH KD FRQYHUMLGR HQ
XQ HVSDFLR GH
LOWHUDFFL£Q
FXOWKUDO  GHVGH
GRQGH SXHGHQ
UDVWUHDUVH ORV
HWLORV GH ORV
JUDQGHV PDHVWLRV DO
GH ORV FUHDGRUHV

HPHUJHOW /D
FROMDQM E, VTXHGD
GH YDORUHV HVWBW.FRV
HV XQR GH ORV
PRWRUHV GH CD
JDOHU«D  GRQGH SXHGH

H FLHUMD
FRUULHQAH GHO DUWH
GH O§[ LFR

(QHODR HO SUIHWLILDER
PDHWUR LPSURVRU &KULVWALDQ %DPVHP
UHQRYDED WHFQRCRI«DV HQ VX WDOCHU CGH
3DUV  Dv TXH R UHFL: XQD GH VXV
DQALIXDV QVRIUYI LFDV D VX
FRCHID \ DPLIR ) UDQFLVFR / LP£Q
JUDEDARU DAMWWRALA@AWD LDALFDAR HQ
200 OFD 30D / LP+Q UWHIUAVDU D

0§[ LFR FRQ X PYTXLD 9RLULQ

I DELLFDAD HQ RV DRV YHLQM |, Q.FD
HQ VX W.SR HQ $PSULFD / DNLQD
URVXONDED VHGXFWRU 7UDQVSRUMDU QXHYH
WRHD@V GH KLHUR FRIDAR GH SDkV
DO SXHWR (H /H +DYlH GH DX« D
OHDFUX \ | LQDCPHQM D D FLXAG (H
20 0FD VLJQLI L+ XQ GAVD «R

PD , VFXXR (O YH.DQR GO \ FRQ
HODJLOR H XD JUD &
FROMUXFFL:Q (D 9RLULQ | XH
LQAMDADED VRELH VX VIDULPD GH LQW.YD
HQ HO 7D0OCHJ GH JWYI LFD / D OYTAL@Q@D
XELFDAR HQ HO EDUULR (H 6DQ | HALSH
/D 9RLULQ HY XD FULDAXUD SURALJLRVD
GH RARY WHPSRY  XQ BHOCR\ QHIWR
PROMUXR VRELHYLYLHQAM GH CD HD
L@GMWULDO T™XH WH FRPXQLFD FRQ WXV
RSHUDARUHY D WDYSV (H VRV
SRV FLAQ@RY HWV - %DPVHP
HFEXFKD 9LQR G-MVH 3DLV  SDUD
FXLA@U AV LPSUAMLRHV LEDXIXUDCHY
AVRIWD «DV GH *XLACHPR 2QIX«Q
500 +HUHD\ 'U /DND 7LHH XD
HFXFKD /D PYTX@D VHDARWDWD R WH
URPSH  (V QGHFHVDULR DVKWADU
OEULFDU HEXFKDU /D PYTXLD WH
DARW R WHUWRPSH (V GFHVDULR
DVKWIDU - OEULFDU HWVFXFKDU /D
PYTXLQD | XH A VH DD HQ XQ WHPSR
HOAH QRV IXHUDVY  XQ W.HPSR HQ TXH
@V FRRDV  LUtQLFDPHOM  VH KD~«DQ
SOUD GAUDU

&223(5%$7,9% /$ -23/,1

&UDD HQ HO DR VHDSRD HQ HO
WOHQR HAWRILDO GH PV G DRV C(H
H SHLHFLD GH VXV | XQ@D@RH  1XHAWD
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